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far! TfaRTO 
(3Tlfc Wd f^*TFT) 

( HMl'l ) 

3Tf^RT 

^ 27 2009 

*7.56 TT fe r y m TRTRF, 2014' fas# 

OjHpWn) ^ fHTT 


wr 3* Bifh? 

4. RF dldWl BTCcffa 'fer, "5^ 

g^- 4 ooooi 30 2009 ^ ^1 

Rfor 3 tf^% 30 2009 ^ 

3TRW 12.30 cr^T TJcff^T ^rrqfePT ^T^n*TRT 

RlfsTl; I 

ftjffin qjirtaiT 


TFT. R. 4( 2 )-T«^ TTU^ TTCT/2008.—W BBFR 

T^^SKI 3,000 (3fer) ^^TTlf?T^%3‘7.56 

yfdJfla R<4»l(l TZfa, 2014* (W 3TFT 

wt) (3#f*fa) i irfIr^fr 

(P# ‘fafW 3rf*R£Hr’ W RRT t) 3 
TTcff FRT RTCT TO SFCt «TRt UIMM 3Tfa*£^n RTT. WIT 
4( 13 )-'S'^TnJS T^T/2008, TTRfe 8 3T^T, 2008 
TTcff ^ R>t '41^ f} I 

r\ t a rs, rs 

Tn^FT <M Wiq 


5. RF TraNr wm ffcrf ^rt ^ fey n Nfr r f ^ 

3FJRTC, WbR ’ RTR^RK Ri t^T3 RTR F^RT I 

arafa 

6. RF TZfa 3 RR*RL 2008 ^ WB F^R 6 R*f Rft 
SIRfa ^ t^T3 #1T I IB RZfr R$ 3 WRT, 2014 Rft 
RR^cR RT Rft 1 

f^nf*T nidta 3ftr RJTRT Bi feTT^ ^ftTn 


2. FR TdH» R>fr Pi shl RIB^R ft*l4 'Ir*, 3*^1 R>!Rf<?TR, 

R*te, 3 rarf- 40 oooi ^ mm ^ RKfta 8 3 t^t, 2008 Rft 

RJRFT srfsrcjrRT *FT. WIT 4( 13)-W£3RF 3R/2008 ^ 

% 5.1 3 RRlftRfUd ^ %TT*ft ftftl ^T 'SPTh 
*ir< arnrifRT nleiiMl 'sir R>t «iu<‘i1 1 

arofilRItff 3TW2R 

3. Rwft u f a^jNf $ anr fc T B T^f 

3f^TT ^ WT Wt*T (at^TO) ^ 3T3BR, fFs^ 
STfa^facT RftT ^TT 5 yfcl^lrl BRhlTl ^f4T BTR *4pW4T 
sftr FRBraft ^ 5 ^ arr^fer f^TRT bppit 1 

393 GI/2009 (1) 


7. %m?t rtf RftunB R i THBMfc 4 J - ^rt 3 m 
R^ ft*ra 3^ R^ifm t? 30 tsr^, 2009 ^ 3 n^m fer 

WIT I RTFTrT R^RTT3Tf ^RT fTtlR 2 RRRt, 2009 3T^ 
^Pi4h cn^n f%RT bi^ht i Tsfr ^ f^rcr 3 *irr R 
%!T*ft ^ RRfer RJfSF t£ sffer 3?R TR, 3yT fpfa RTt 
RlflRI ^ 3TRf^3 RR*RT, 2008 ^ 1 TOt, 2009 RRT, 3^3^ 
^TTR ^fllfMci FkT I 

«d«i 

8 . T^T tRifq R(t TTRtef ^ "RfsF ^ arte 3^4 TR 7.56 
ttold yfdq4 T$t ^ ^ «TT5T 'F^n cr«TT FR^T 3*ltlFT 
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3^-crNR 7 3RRR RT 3 Rf afo 3 RR^RT Ri} tRTRT 
RRRTT I 

REF ^ d^MPd ^ 

RE. cim, 3TRT 

3J^afej 

'm<ki(\ re Metet 3 ^yPdwsrf Met 

'ffim MRt 

I. 'SBT#? : REFlt nfipjM R>t WW El'lklO 4 t 

ETftdT RR ylrHlFE M M <jP*i ^ RKd WE>R M 

RnfPhd ■yfti^Rpff M re Pm dlcdifM 3 “ ararciwff" 3RRR 

RT EH fa] (I M SpJEft ^ RE TOTE 1 r>ET RET f I d<^RK, 

ftdTf+d gf^M M %nMi 3 srfaTjfEcT tM ^ 5 itIwrt 
re? M stePere! EtfrTET Mete e^ -riM 1 EEfM ufti 
3Tf«Rjfad Tlf^T # 3IETEH FRIT I 

II. ETEET : ERR FERTR M RdlT+d HfiPjjRE? E?t 
dldlM R ^yPd^M f 3RER ET M PdMdiY ^ f^RT qpfMt 
^ft it* ft ^ fdHPdRsld TTcff Eft ''JTT EEft t : 

1. ^t REdtE fR?TE ^N? sk RTE ET^ TRTdl (#5) 
3TEET USIERT ETEEE M (TRMtTT^) Mil E?f 

wft t; 

3TEETE ; MR ETEfa ( STRSTREt) 3?R EFETlft 
Mft Eft fM RTfEfEET RTfMtf aft <|PkOld FE MR 
aft 37 ETE ETTfEFT fETET RTR^ni ! 

i *n gfcT %rmt aft REte err (aMct rfe) ^ 
STRfRRT Ef?T aft lETR RET ft? M ERTlft t; 

3, 1^ EEftE ERIE ERE ET^ tEM RET M 3TEET 
RTEfRET E?RR aft ET«EE 3 3REft rM 37EtW Wl 
E REJE ERrt ^ I 

3RTRTR : M MfE EeM RET (3TR3TRET) EET 
RFERC! Rft ‘RRRTR P<^l4 R RTTM.RRf. 
7RIRT 3fR "RTcT MRT TTlR t, 3mt 3TRfdFIRf 
RlPdRt R^ R?R^f RR Tt M^Jd RRR ^ %R RTR 

M t 

III. oRTRRBrlT : 5 R^RR Mf ^ RRtR “ R^fd-RlRf" 

3RRR RT Rnqf, R7RW, PddPMd PHRiIRT, TRR|3ff, RfR^R 
fdfRRf, ^RRft RRRpR f^TR M ?RT RRlfd^fftR f%Rt 

■3RR RRFft Rl%R fRRlt R! MRR R^ %R MMt t 1 
rM ^ Rft ^-JRdR TTpR 10,000 TRR (3TfRRTtJRR) 

RTR 10,000 TRR #[t ^RT 33R RRT fRdfpRRT HIRT 

I 

TV. 3TR y^Udd l WR ? rdVIlPd^VI : 

1. T|RR fdRJJIdi RTRPmR> 

RTSRR ^ ^ 'RTR #n 'RM I'M WRR7 
WRT WTRRT WHM M (TTtRRRtRR) WT 


TTsFTI STfRRFf R?f #1T I RRlfR, R^ Rt PdM+ 

f|R 

3imR RR RRR iR? fd^W ^Rel RR7 rM ^ 1 ?T 
■f, ^Ri 3TRRT RTRfRRr 'S)d< 'SRT RRR fRRTT ‘RHT 
3^k ftRR^ R' 7TRT RTHT 3RR?RR> "gW I 

1 3TR^ TTIRRH R 3TRR RM 3TT^ ^ 3RRR RT RcM 
5?^RT RTRfRRT RRRpQR ^ RfTR 
3 rMR-RR MtRI T^RR RMl I 3^R#rff (3^M 
^T-RT1RR) R RFR RM RT^Cf R^ RT*fe R^R 
RTIR^TR R RRRfRRT 3 r3rr RRRf iRTRT 

RTR l RIRftRRT 3 rMt RRt RUM’ R^ RRR RfR 
^ fRR RR^ Rteft Rt RRRR t I 3T^TR-3RRI 
WRTf RR MR RRT-RTR 3fR RfR RM ^ 3PJRR 
RR ^ yRjd fRRT RTtRR | 

3. M RRRT RTRfM RteR RR RRfcRRRf RJR ^ 

R#T RTRRR RfMTR/R^ M 'JR RRffM RlRR 
R^ RT R^Rt, RtdRTRf rM ^ 3RRK RT 
dlcllHl "*¥ RlM RTRRt I fR did RT ^RTR tRRT 
fRT ^ RRRI RTRfM RM: R 3 TrR TTTFRR' ^ 
^JRRH RTRT RR %RT t RT dff, f^R M RRte RR 
^IRTR RM RM M RI RT*tfRR7 R^ 3#RfdRI 

RRt RTf RTRft I 

4. M RTR^ R RM RR RfRT RRpRR RfR 
( 3RR?jMl RfR ^ 5 RfMd) 3 RfRRT t RRT^RIR 
RIRJR fRiRT ^TTRTTT I 3RfM 3 RrM ^ RIRH R, 
RF M RRRT RTRtRR^ RtRTO RR JtU<lP4cd gM 
tR7 RF 3TM RTFRTt M Rfd^fdRT RR RRr 3RRJR 
RRT RRRRf RM ^ M I 

5. M R1RR R RFT MU RfR RRfRR RfR ^ RR Ft, 
RRft R7l RfFRTRf RTF "4' fMl RTRRT I 

6. Rfd'^fd RR RTRTtR frM M FET RjRcT RRTRpRRf 
R^7 R’ RTRt fRvRT ^RtRTT I RTRltR M M RF 

eft M RRRT RIRfRRT ^RR ^ ^ RRRtT^T TITR 
RRRT ‘RlRRTftq^ tM ^ RTRT rM, 4ltR rM 
FRt tdM fM RRT f I R7§R RRRflRR t| ^TRT 
rM M ^[rRT RRiRTR RR Pl4^l«+T R>t RRT aR 
TPTIRRT^ t RR JRR RJR7 RFf f I RR: M 3T?M 
RTRfRRTTt^Rf M RRfdFlRftRfRRT^ 
RRR <Ji«h RRRTRRT 3pR TTtRR^R^ R 
"RR! FtR RMt Rf^IRf ( 3#RRf I^RR) RTt ^R 
^ RRTHT FkT I RTR R' PrMr> ^ 31^R RT RTsR 
RRR>R<R TRTR R RRdfRRT ^R if RfR R^ '^^Rf 
MrrR 11 

7. RRRI RTRfRRT ^tRR RR RTRRlfRcR t lR7 
RF TRFRT M RfRRfdRf FWIdfTd M ! 3TRTWT 
RfrfTRfdRt M TJtFRR, RIFR^I M Rfcf’jtRRl o|R 





[*TPT I-T5FS 1] 
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'Prfa fM*? ^ '*fa ^>pf f\«wT ^ 

Tgl t^T vmv.^11 I 

8. fa s\m\ iiroffa ^ fa 

^ fa w ^ fa 'sft <rt ^ntft/ 

^ 3 flR i?rfa 11 

fa ^fal f%sBt T^T *nffa ^ ^ WX& t ^ 
Tnfaf^3RRfa^r^«rTTOrtft$ 
k *tei sifii^lfa ^TT '3TcTT T5 T vtici^jfn tVfa frlfa 
^ 3r*n# far it, fa ^t uraffa fan: ^ 

TTTF^ SKT fa ylriM^rl TTfVr 3 ftfa tfifa k dfatd 

■®4R ^lifaci falT I 

9. fa^jffa) fa WR, <3sffa ®HM ^151 *ft cTT^Ft, 
c^t *didl/+4kH/fa 'snmf ^ fa rnfaf ^ 
gnciH •srra fa fa fa-'$pfa, fa ri fafa 

<&Tw SKI yiC'ti ^ ^TT*7 fa tie^fa "3> 3FJ7TTT 

farc fa wft i rf faTSRfa t ft? ^ 3 rt 
RFR, fa WR fa TJ^R *lf Vllfad 

tor toi fafa -qr wfa k fat' ffa ^thi 

fafa I 

V. faf fa STOffa faltT fa fafa faf fa (fa) 
m W-TO ^faftfa faRT TO HfacH] 3 TRffa 
^RlffaftTT WlfaRF^RfacffafaTR^fatfaft | 

VI. W 'aPedHsId ffalrffa?T fa fa$JT ^ sfa 
f 37k (T^flR, *ft 3?m*RRT fat, fan fa faffa 
ffafl 'dl^lf I 

MINISTRY OF FINANCE 
(Department of Economic Affairs) 

(BUDGET DIVISION) 

NOTIFICATION 

New Delhi, the 27th January, 2009 

Auction for Sale (Re-issue) of ‘7.56 per cent 
Government Stock, 2014* 

F. No. 4(2)-W & M/2008.— Government of India 
hereby notifies sale (re-issue) of ‘7.56 per cent Government 
Stock, 2014’ (hereinafter called ‘the Stock’) for an 
aggregate amount of Rs. 3,000 crore (nominal). The sale 
will be subject to the terms and conditions spelt out in 
this notification (called ‘Specific Notification’) as also 
the terms and conditions specified in the General 
Notification F. No. 4 (13)-W&M/2008, dated October 8, 
2008 issued by Government of India. 

Method of Issue 

2. The Stock will be sold through Reserve Bank of 
India, Mumbai Office, Fort, Mumbai- 400001 indie manner 
as prescribed in paragraph 5.1 of the General Notification 
F. No. 4 (13>W&M/2008, dated October 8,2008 by aprice 
based auction using multiple price auction method. 


Allotment to Non-competitive Bidders 

3. The Government Stock up to 5 % of the notified 
amount of the sale will be allotted to eligible individuals 
and institutions as per the enclosed Scheme for Non¬ 
competitive Bidding Facility in the Auctions of Government 
Securities (Annexure). 

Place and Date of Auction 

4. The auction will be conducted by Reserve 
Bank of India, Mumbai Office, Fort, Mumbai-400 001 on 
January 30,2009. The application form duly filled in with 
die bids should be submitted to the aforesaid office on 
January 30,2009 by 12.30P.M. ‘ 

When Issued Trading . 

5. The Stock will be eligible for “When Issued” 
trading in accordance with the guidelines issued by the 
Reserve Bank of India. 

Tenure 

6. The Stock will be of six-year tenure commencing 
from November 3,2008. The Stock will be repaid at par on 
Novembers, 2014. 

Date of Issue and Payment for the Stock 

7. The result of the auction shall be displayed by the 
Reserve Bank of India at its Fort, Mumbai Office on 
January 30,2009. The payment by successful bidders will 
be on February 2, 2009, i.e. } the date of re-issue. The 
payment for the Stock will include accrued interest on 
the nominal value of the Stock allotted in the auction 
from the date of original issue, i.e., November 3,2008 to 
February 1,2009. 

Interest 

8. Interest at the rate of 7.56 per cent per annum will 
accrue on the nominal value of the Stock from the date of 
original issue and will be paid half yearly 
on May 3 and November 3. 

By Order of the President of India 
L. M. VAS, Addl. Secy. 

ANNEX 

Scheme for Non-competitive Bidding Facility in the 
Auctions of Government Securities 

I. Scope : With a view to encouraging wider 
participation and retail holding of Government Securities it 
is proposed to allow participation on “non-competitive” 
basis in select auctions of dated Government of India (Gol) 
securities. Accordingly, non-compctitive bids up to 5 per 
cent of thenotified amount will be accepted in the auctions 
of dated securities. The reserved amount will be within the 
notified amount 

II. Eligibility : Participation chi a non-competitive 
basis in the auctions of dated Gol Securities will be open to 
investors who satisfy tire following: 
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4. In case the aggregate amount of bid is more than 
the reserved amount (5% of notified amount), pro¬ 
rata allotment would be made. In case of partial 
allotments, it will be the responsibility of the bank 
or PD to appropriately allocate securities to their 
clients in a transparent manner. 


1. do not maintain Current Account (CA) or 
Subsidiary General Ledger (SGL) account with the 
Reserve Bank of India. 

Exceptions : Regional Rural Banks (RRBs) and 
Co-operative Banks shall be covered under this 
Scheme in view of their statutory obligations. 

2. make a single bid for an amount not more than 
Rs. two crore (face value) per auction. 

3. submit their bid indirectly through any one bank 
or PD offering this scheme. 

Exceptions : Regional Rural Banks (RRBs) and 
Co-operative Banks that maintain SGL account 
and current account with the Reserve Bank of 
India shall be eligible to submit their non¬ 
competitive bids directly. 

III. Coverage : Subject to the conditions mentioned 
above, participation on “non-competitive” basis is open 
to any person including firms, companies, corporate bodies, 
institutions, provident funds, trusts, and any other entity 
as may be prescribed by RBI. The minimum amount for 
bidding will be Rs. 10,000 (face value) and thereafter in 
multiples in Rs. 10,000 as hitherto for dated stocks. 

IV. Other Operational Guidelines : 

1. It will not be mandatory for the retail investor to 
maintain a Constituent Subsidiary General Ledger 
(CSGL) account with the bank or PD through 
whom they wish to participate. However, an 
investor can make only a single bid under this 
scheme. An undertaking to the effect that the 
investor is making only a single bid will have to 
be obtained and kept on record by the bank 
or PD. 

2. Each bank or PD on the basis of firm orders 
received from their constituents may submit 
application-wise bids through NDS. The firm 
orders received from others (i.e. non-constituents) 
may be submitted in physical application forms 
to the PDO. The physical application may be a 
single bid for the aggregate amount of all the 
customers. Particulars of individual customer viz. 
name and amount shall be provided as an Annex 
to the bid. 

3. Allotment under the non-competitive segment to 
the bank or PD will be at the weighted average 
rate of yield/price that will emerge in the auction 
on the basis of the competitive bidding. The 
securities will be issued to the bank or PD against 
payment on the date of issue irrespective of 
whether the bank or PD has received payment 
from their clients. 


5. In case the aggregate amount of bids is less than 
the reserved amount, the shortfall will be taken to 
competitive portion. 

6. Security would be issued only in SGL form by 
RBI. RBI would credit either the main SGL account 
or the CSGL account of the bank or PD as indicated 
by them. The facility for affording credit to the 
main SGL account is for the sole purpose of 
servicing investors who are not their constituents. 
Therefore, the bank or PD would have to indicate 
clearly at the time of tendering the non-competitive 
bids the amounts (face value) to be credited to 
their SGL account and the CSGL account. Delivery 
in physical form from the main SGL account is 
permissible at the instance of the investor 
subsequently. 

7. It will be the responsibility of the bank or the PD 
to pass on the securities to their clients. Except in 
extraordinary circumstances, the transfer of 
securities to the clients shall be completed within 
five working days from the date of issue. 

8. The bank or PD can recover up to six paise per 
Rs. 100 as brokerage/commission'service charges 
for rendering this service to their clients. Such 
costs may be built into the sale price or recovered 
separately from the clients. In case the transfer of 
securities is effected subsequent to the issue date 
of the security, the consideration amount payable 
by the client to the bank or PD would also include 
accrued interest from the date of issue. 

9. Modalities for obtaining payment from clients 
towards cost of the securities, accrued interest 
wherever applicable and brokerage/commission/ 
service charges may be worked out by the bank 
or PD as per agreement with the client. It may be 
noted that no other costs such as funding costs 
should be built into the price or recovered from 
the client. 

V. Banks and PDs will be required to furnish 
information relating to operations under the Scheme to the 
Reserve Bank of India (Bank) as may be called for from 
time to time within the time frame prescribed by the 
Bank. 

VI. The aforesaid guidelines are subject to review by 
the Bank and accordingly, if and when considered 
necessary, the Scheme will be modified. 




[rtr i-tsps i] 
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rttr rti to r : smrnR^r 


arfe^ERT 

^ feft, 27 2009 

io rs% Rrarfl -rzfa? %a0 ^ f^ %tnft 

RS. 7T. 4( 2 ^T/2008 (i).—RKd 7U+K 

Hd«gKI 4,000 Rrtfs (afe) RftR^7T%%%S 10 
rrN tur>iO 7e% (*5rfar*|pr) (%0 rr 3 Ris'Rfar' 
RTFTKRit) Rft f^t aqfR^fRR RK<ft $ IRS fRRrt w srfR 
7£RRT (t^'ftrfwaqf^^'^TTp^^) ^'jferlpsld RcT? 
RRT ’TOT TOTO SRI ^TRt 7TTRKR 3-lfR^RRT W. 7K57I 
4( 13)-^^^ RR/2008, RlOlS 8 3IRSR7, 2008 3ffe 
rr? % awfa r?T rttorT i 

* _fv fS IN 

Fm ^5T rara 

2. W TdPb R>T iRRft RI7RtR RT[R%R, 

Rite, 7^-400001 % RKRR 0 RIOTS 8 STR^RT, 2008 R$ 
7TTKFR 3TfR7jRRT TR WIT 4( 13)-^^XroS RR/2008 % 
% 5.1 3 1#nfe wO£ 0 R§*JRR %IT*ft iRfa R»T RSfr 
*><<) 3TTR STTRlfTcT dtaiH) SRI «Pt ^ITTI’ft 1 

3FffrTFRff ifidldldWlf rO 3TTRRR 

3. RTRITt RfR’ffRRl RfT %nWf^f 3TOfiR*Nf R%t ^ 

Rlt TjfRRT (37^9) ^ SJ^TTK, fRstf Rlt 

3lfS7jfRR 71% RH 5 yfdVId RRT TITRUO 7£% RIR b^fal^T 
sfa TTWiatf R^t 3TTSfeT %RT RH^TT I 

hImimI rr wh tjr rttRs 

4. rs r%trT. ’rofa' frsnl 3%, ror%r, wti, 
1^-400001 SRI 30 RRR7T, 2009 RTt 7TR#TR Rft ^TJinft | 
dlfdRl 7lfSRfRfRRR^R7I RSI ’SU^RR-RR 30 RHRTt, 2009 R^ 
mm 12.30 R^ cisr tjrTrr sushis 3 top rk fsRi ^fti 
R lfW I 

RFT Pl'Tftd 4>U%U 

5. RS 7<!% RKcilS flRT^ ^RT SRI Rflft t^TlfsW «£ 
37^RR, *R»R PMfafl ’ R>l<)«fR % %R RTS SiRT I 

mtfa 

6. R? T£% R7T R 1 * Rft 3TR% ^ faR StRII RS 

2 RRRXt / 2009 ^ RTRR S^RTI 7RT R>t 2 RRRft, 
2019 Ril RR^R RT R>t ^Tinft I 

fMs Rlt RTfRj 3f^ TZfR> ^ #tr; ijrhr 

7. RtcTIRt RH hR«IIM RRcffa ft^ IfsF SRI 3TT^ 
Ri^ fFFI ^ RTIRfcTR ^ 30 RRR^, 2009 RKt RRf^T foRI 
x 4IQ w J ll I RR5^T «A^fl<^idi3^ SRI 2 RRRft, 2009 STRfS, 
Pl 4 (*H R>t dlOo Rlt fRIRT «ITRRT I 

-mm 

8. R^RjfSRf ^ feR RRTR R7 R3T fTRfRR %IPft ^f 

a *r GfT/* r ~'‘ 2 — 


fiSfRd RftRRRRl R7 R^RRR 3TPT RT SlRI I ^TfR R>T *pic!H 
3^-Rfc- mm RT 2 3RTRT 3?h 2 RRR^ R^t iRTRI ^IRRII 

RRR ^ 3TT^T 

RRT. RR. RRT, 3TR7 RIrR , 

mpm 

RRRirfr RfrT^fRRf %im1 ^ a nrftotff Rfcfr 

I. «**i 4^3T J TOFRt RfTRjfRR! Rit oqH«ti RPfcld 3^ 

^n RlftcH R^ SERIFS ^ ^ RRcI 7RRTR Rlt 

. r^lT+d RfR’jfSRf Rit ■RRpTd rI'^iPhsT ^ M SjyRHRtff M 3TTRR 
R7 RPfiRlt R?t ST^R^T ^ R>T 3RRTR %RT RRT t l cI^RR, 
1WR>cl Rfin^fRR^ R^ R^TlfRRf ^ 3?f«Rjj^ff TTfRT ^ 5 yfn^ici 
RRT 319fdWRf ^RIR Rlt ^RTTnt I RRfW 71% 
SRRTJtRR RTTI R> 3FRRR WIT 1 

II. RTSmr : RRcT 7RRST R?t iRRlfRid yfd^M R^t 

HldlPHRl ^ aiyPd'WRf 3RRR RT ^ fi<%R>Y ^ %Xf 
Tsjdl FTrT 'jfT PiHpnPari RTcff RlT ’JtT RR^ "i? : 

1. ^ RR^TR tsi ^ RTR RT^ 7§TcH (rT^) 
3TRRT RSTRRT RIRFR RfT (SRRtl^I) 73IRT Rff 
TI3^ i?; 

3TRRTR r #?TrRIR tRiNrf (3IR37R^T) a^RFRUd 
■W Rlt “3R^ RffRfRRvSlfRcRf ^ ^fwicl W TRITr 
^ 3rITr ^uIh^I fRIRI.RIRRI 1 

2. RT RfcT %nRT i\ 7RR (sffRKl i^R) ^ 

3ldfRcfj 71% Ri RRT ^T R%T ?RT^ ^; 

3. Rt RF T^tR RRR RI7^ R% %Tft RRT ^ 3TRRT 
RIRfRRT ^%7 ^ RFRR ^ 3wft R%| 3iyFFJ RR 
•^RTScT^t 1 

3TORTS : ^ «NTr RTR% 3r> (3n73TOft) RRI 
rsrittT ^ siT ’roftR ^ to.^.i^t. 

TRTdl 3?T7 RT^ 791711 779^ t, 3W# dtifldRIRf 
Rt%Rf Rft R7R8J RR ^'RT^d R77^ ^ RIR 
#T i 

III. 6Rm«bdl : RR^RTT TTcff ^ RrN **3TyfTOTRf ,r 

RIRT7 R7 R5R?, RRfRRf, PHdPHd IrRRRT, R7RI3iT, RlR^T 
ftPRRf, ■RTRl 3^7 RTTcftR f%4 *§RT SKI RR l PHRfP<d %7lT 
3FR RWft TlfW tRKTt ^ft ^RT ^ RT%kT 7|# t I 
R%T^Rft ^RRH7I% 10,000 W^(arfRi7T’Jr4) 3^7RTT^ 
RIR 10,000 7RR "Jl* 4 i , *li STrT ^7R 37R RR» P^’llRhd 771% 
^%Rt I 

IV. 3TO TTRIRRIKKR P^VhPi^i : 

1. Pd^lRi %%qTO^R> 3I RR I 3 I RPlR> ^crH , 
%R% RKRR ^ ^ WI #S RIS^ $, % RRT X^RT 
RR^RT RSIRRT RTRFR R# (Tfr^TT#^) 7RIRI 
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TTRRT 3tMt 4 RFt' #TT I RRTfR, RT^ Mm 
FTT 3R4r 4 3TR4i 4wi RRT 4 7 TRkTT 4 I FR 
3IT7TR R>I RTRR f4 RWT TT^FT 54 )eft 4 T?T 

i, 44 3TRRT RIRfe 44TT IRT RTRT fRIRT WTT 

44 4rr 4 4 TT3T Wh ^iqsjqeh f4tT I 
2 3m RTFR4 4 RTRT RRT 3 r4t 4 3TTRTT R7 R?4f 
44 3TRRT RTRfRRT FTcTT TRYhRT 4 RlfRT 

3TTRFR-RTT 4Pd4 RRJF r4rT I 3FR 44ff (3rafcf 

VxnF^f) 4 w rr4 3r 44 4? RiRfRRf 4far 
rt#tr 3 snsaPw wM rr4 4 rttjct tor 
W? I cnwfol^ 37 t4rT 7l4 RTFR4 4t TFTO 7Tf4 
4 fcTq RRT rrtvT 4<4 Fl TTRTRT t I 3^F7-3Tm 
RTFR^ RR ®4ki RRT-RTR 3TR Tlf^T ®{Teft 4 3R[RR 
4 FR 4‘ R5R[R toT ^nrrriT I 

3. 44 3TRRT RTRfe ^4lT r 4 3TRf4RRf 7RF 4 
3T#T 3TTSTZR TrfheTT*H/^TTcT 4t "STT RTTTfVlR 4t7T?r 
FT RT f 4?T, "4 ufdWff 444 44 4 3TTHR RT 
RRTTRt 4 TTTR4 3TTQ7TP I FTT RTF RT *RFT f4l fRRT 
f4 44 3T«T^T YTRfRRT YteTT 4 3TR4 TITF4f 3 
RRFff RTRT RR fcTRT t RT RFf, f4fa Rft f44r 4t 
RRRR WR =fr<R> R4 RT RTRTRRT ^TcriT ^TT TTkT^KTRT 
RT4 r4 WRIT | 

4. RR RTR4 4 WT 441 r 4 TrfTT RTTPSFT TlfTT 
(RpTEfpERTT%4 5 ypd^ld) 3 STpRRTf RRTJRIcT 

3TTRFR f4RT WRIT I STTfRRI 3TTRz4 4 RTR4 4f, 

RF RRT 3TRRT YSTta ^Rf ^TT TfRqf^'r^ #TT 
M W Wl' TlffT^pPTf W ^iRcT 3TR7R 
MR RR^ff dOqi "R Wt I 

5 . MR RRRT h WT Wil TTRT RRwT ttrt tt rrt ft, 
Ynrt ^r R%RTtrf rft r’ %ri wrtt i 

6 . RTfcT^fcT R7t HRcfpR ft^ £R1 RTRtRcT 
^R Wt fRRTT WRIT I RRctk fr^ RRT RT 
Rt 3TRRT RIRfRRT ^teR ^ RT^T U,^ 4IH<rt T3I^ 
3T?M RtRYTfTRT 7§T^ ^ WT ^TT, ^RTf^ 

■gRI fm fRTI TTT t I RT54 RRWRI ^ 4 WTT 
RRH RTt RfR^TT RRRTTR RR Ph 4^I4.T R?t ^ ^ 
RRtWT«l f TRF RHR7 RFT t I 3TcT: RKTRT 

RI i 4pW ^eRt Ylt ^yPd^^f RTfRFTt' PrtRgr ^ 
WT T# TRTFl'tRi T^TR 3^T RtRR^lTR! T^R 4' 
4H! FlR qlcd) <lP?l4i ( 3TfWT Rrq) ^ ^T 

R #TT I W! 3 Mwf RT RTgq 

TRRffTRT T^m ^ cj|Wpo|+ ^R Rfr Rf ^Rt 
T^frTRf t I 

7. RF #T 3TSJRT RTRfRRI ^RR RTT RxRglf^W t M 
RF RIF4F RfTt RfR^fRRT FRifdftd R7p I 3RTTRTRR 
RftfMNt ^PfRR, RIFRTf Rit Rfo*jM RR 


3TRTR f=FfR Rft WBf ^ WRIRf fgRRf ^ rM 
1 RT fRvRI WRIT t 

8. ^RT 3TRRT RTRfRRj - 37R^ 415 A R»[ RF "^RI 
^ R> fM ^ ^ R% Rt RRR RRf Rcrllcrll/ 
RRTtTTR/RRT RRR ^ RY if RReT RR TTRlR t I 
M RMt fRRT] RRR R’ TTTfWT Rft W RRIRt t RT 
WR^ R 3RTT ^ RRFT Rft RT TTRTRt t I^RFT^ 
$ WT RfRRM - RTT 3TcRR RfRRfcI rR Mr Mr 

RTR RRTRt F^TT Ft, ^RT RT RTRfRRT "^t 
RTFRT FRT RR RfdRiei TlfTT 4 Mr %Pr 4 34pRd 
RR TnfRTR Ft 7 !! I 

9. Rfcl^fdql Rit WRR, T’TfRR ®4M WT 4t W^Ft, 
RRT ReTTeft/^4l^M/4RI RRRt ^ fTTR RTFRt 4 
^RRFT RTRT RRR ^ R5 t4-RRJ#, 4rt RT RTRfRRT 
-sld4 Sl<! TTTFRT Rl TTTR Rft R^ 416Hpl ^ ■ST^TR 
4rTT r 4 WRft I RF FFtt^ffR 4 iRT Rit| 3ER 
clMlrl, 44 fRfRRRRT dl'td R^t RqR 4* TTIPhcI RFt 
fRTRT WIT RTM RT RTFRit* 4 RRcT RFt fRR? WTT 
RTfFR ! 

V. 444 3f4YRl4RT4tMR4 wtR4R44Rr (4 rt) 
SKI TPTR-TRR RT HI 4 ?! R^ RTRRT R> RFR HRIddl 4 TTRpRR 
TJRRT iRRtfTR TTRR-4tRT ^ 4 cT4r 4rt RTt RR£T Rr 4 Ft4t ! 

VI. W R RMTfeR f^Tlf^T 4 rT FTTI TTRtSR ^ 37RtR 
t sftr d^K, ^r 4t armRRTRT fH, 4twr Rt 44tpRR 
Irri writ I 

NOTIFICATION 

New Delhi, the 27th January, 2009 

Auction for Sale of Government Stock of 10 Years 

F. No. 4(2)-W & M/2008 (i).— Government of 
India hereby notifies sale of Government Stock, 
(securities) of 10-years tenure for an aggregate amount 
of Rs. 4,000 crore (nominal). The sale will be subject to 
the terms and conditions spelt out in this notification 
(called ‘Specific Notification’) as also the terms and 
conditions specified in the General Notification F. No. 4 
(13)-W & M/2008, dated October 8, 2008 issued by 
Government of India. 

Method of Issue 

2. The Stock will be sold through Reserve Bank of 
India, Mumbai Office, Fort, Mumbai- 400 001 in the manner 
as prescribed in paragraph 5.1 of the General Notification 
F. No. 4 (13)-W & M/2008, dated October 8, 2008 by 
a yield based auction using multiple price auction method. 

Allotment to Non-competitive Bidders 

3. The Government Stock up to 5% of the notified 
amount of the sale will be allotted to eligible individuals 
and institutions as per the enclosed Scheme for 
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Non-competitive Bidding Facility in the Auctions of 
Government Securities (Annexure). 

Place and Date of Auction 

4. The auction will be conducted by Reserve 
Bank of India, Mumbai Office, Fort, Mumbai-400 001 on 
January 30,2009. The application form duly filled in with 
the bids should be submitted to the aforesaid office on 
January 30,2009 by 12.30 P.M. 

When Issued Trading 

5. The Stock will be eligible for “When Issued” 
trading in accordance with the guidelines issued by the 
Reserve Bank of India. 

Tenure 

6. The Government Stock will be of ten years tenure. 
The tenure of the Stock will commence from February 
2, 2009. The Stock will be repaid at par on 2, February, 2019. 

Date of Issue and Payment for the Stock 

7. The result of the auction shall be displayed by the 
Reserve Bank of India at its Fort, Mumbai Office on 
January 30,2009. The payment by successful bidders will 
be on February 2,2009, i.e., the date of issue. 

Interest 

8. The coupon rate for the securities will be set at the 
cut-off yield to maturity rate decided in the auction. The * 
interest will be payable half-yearly on August 2 and 
February 2. 

By Order of the President of India, 
L.M. VAS, Addl. Secy. 

ANNEX 

Scheme for Non-competitive Bidding Facility in the 
Auctions of Government Securities 

I. Scope : With a view to encouraging wider 
participation and retail holding of Government Securities it 
is proposed to allow participation on “non-competitive” 
basis in select auctions of dated Government of India (GOI) 
securities. Accordingly, non-competitive bids up to 5 per 
cent of the notified amount will be accepted in the auctions 
of dated securities. The reserved amount will be within the 
notified amount, 

n. Eligibility : Participation on a non-competitive 
basis in the auctions of dated GOI Securities will be open 
to investors who satisfy the following : 

1. do not maintain Current Account (CA) or 
Subsidiary General Ledger (SGL) account with the 
Reserve Bank of India. 

Exceptions : Regional Rural Banks (RRBs) and 
Co-operative Banks shall be covered under this 
Scheme in view of their statutory obligations. 


Z make a ‘it’ bid for an amount not more than 
Rs. two crore (face value) per auction. 

3. submit their bid indirectly through any one bank 
or PD offering this scheme. 

Exceptions : Regional Rural Banks (RRBs) and 
Co-operative Banks that maintain SGL account 
and current account with the Reserve Bank of 
India shall be eligible to submit their non¬ 
competitive bids directly. 

in. Coverage: Subject to the conditions mentioned 
above, participation on “non-competitive” basis is open 
to any person including firms, companies, corporate bodies, 
institutions, provident funds, trusts, and any other entity 
as may be prescribed by RBI. The minimum amount for 
bidding will be Rs. 10,000 (face value) and thereafter in 
multiples in Rs. 10,000 as hitherto for dated stocks. 

IV. Other Operational Guidelines: 

1. It will not be mandatory for the retail investor to 
maintain a Constituent Subsidiary General Ledger 
(CSGL) account with the bank or PD through 
whom they wish to participate. However, an 
investor can make only a single bid under this 
scheme. An undertaking to the effect that the 
investor is making only a single bid will have to 
be obtained and kept on record by the bank 
orPD. 

Z Each bank or PD on the basis of firm orders 
received from their constituents may submit 
application-wise bids through NDS. The firm 
orders received from others (ie. non-constituents) 
may be submitted in physical application forms 
to the PDO. The physical application may be a 
single bid for the aggregate amount of all the 
customers. Particulars of individual customer viz. 
name and amount shall be provided as an Annex 
to the bid. 

3. Allotment under the non-competitive segment to 
the bank or PD will be at the weighted average 
rate of yield/price that will emerge in the auction 
on the basis of the competitive bidding. The 
securities will be issued to the bank or PD against 
payment on the date of issue irrespective of 
whether the bank or PD has received payment 
from their clients. 

4. In case the aggregate amount of bid is more than 
the reserved amount (5% of notified amount), pro¬ 
rata allotment would be made. In case of partial 
allotments, it will be the responsibility of the bank 
or PD to appropriately allocate securities to their 
clients in a transparent manner. 

5. In case the aggregate' amount of bids is less than 
the reserved amount, the shortfall will be taken to 
competitive portion. 





THE 


6. Security would be issued only^rfsGL form by 
RBI. RBI would credit either the main SGL account 
or the CSGL account of the bank or PD as indicated 
by them. The facility for affording credit to the 
main SGL account is for the sole purpose of 
servicing investors who are not their constituents. 
Therefore, the bank or PD would have to indicate 
clearly at the time o f tendering the ri on-competitive 
bids the amounts (face value) to be credited to 
their SGL account and the CSGL account. Delivery 
in physical form from the main SGL account is 
permissible at the instance of the investor 
subsequently. 

7. It will be the responsibility of the bank or the PD 
to pass on the securities to their clients. Except in 
extraordinary circumstances, the transfer of 
securities to the clients shall be completed within 
fivtKvorkmg days from the date of issue. 
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M RRT RRd 7RRTR SRI M UIHI-R MrJRRT RR. TR&7T 
4(13) -rg^inng; RR/2008, RRte 8 3TR^«R, 2008 3 
M ^ Rfft ^TTTTTft | 

Mr <?rt Mi 

2. 7RTRT Rft fSTsfft RKcffa fM '4>IRfd4, 

RERf-400001 $ RT*RR RlM 8 2008 RTt 

RIRFT atftRJRRT RR. Mr 4( 13)~^^R^ RR/2008 ^ 
% 5.1 R’ RSflfRRffRT cfM d 435-4 RtdlHt Mr RR tM? 
RB^ ^tr, RyR STRnfRT R)ril 4 ) SRT Rrt ^TRifl I 

3. TBRTRt RfR^fdRl Rft %flMf ^wfcKWff Rfcft 3$ 
^ r3 Mr Mr ( 3M?i ) «£ 3ejer, fM Rrt 
MejM M rtf 5 fci rrt rrM Mir rtr Mw-tf 
3 ^ Mmf Rrt Mfor Mp -ripri i 


8. The bank or PD can recover up to six paise per 
Rs. 100 as brokerage/commission/service charges 
for rendering this service to their clients. Such 
costs may be built into the sale price or recovered 
separately from the clients. In case the transfer of 
securities is effected subsequent to the issue date 
of the security, the consideration amount payable 
by the client to the bank or PD would also include 
accrued interest from the date of issue. 

9. Modalities for obtaining payment from clients 
towards cost of the securities, accrued interest 
wherever applicable and brokerage/commission/ 
service charges may be worked out by the bank 
or PD as per agreement with the client. It may be 
noted that no other costs such as funding costs 
should be built into the price or recovered from 
the client. 

V. Banks and PDs will be required to furnish 
information relating to operations under the Scheme to the 
Reserve Bank of India (Bank) as may be called for from 
time to time within the time frame prescribed by the 
Bank. 

VI. Hie aforesaid guidelines are subject to review by 
the Bank and accordingly, if and when considered 
necessary, the Scheme wall be modified. • 

Rf tM, 27 RfM, 2009 

*6,83 yfayid webifl m 2039 ’ rtP fM 

(^#k) fkiT Rfarmt 

ER. U 4( 2 )-^c*£Tnr£ Tp/2008(ii).—ERE TRRTR 
3,000 Rrife TRR ( 3TMT) TTfTT ^ M ‘ 6.43 
yPtBui <1 trtrt, 2039' (Mt eh 'tsM rrr 

TOi) RftMrt (gtffifa) MrcjMEMi 

Mrc2ERT (M ‘ fafVltd stftEJERT 1 R>TT RET t) R’EMfed 


RtcMt w vm Rer wfns 

4. Ro #Pll EREtE fM IeT, ElEfdE, 

■3^-400001 IIRT 30 2009 3n\ RElPdd Rft v^TTTTrft | 

Mrrt M ett ret siMr-re 30 «rMt, 2009 Rrt 
3T t RTf 12.30 ERT ERR^RE RR fEET EHT 

RT%R I 

MM wfrair 

5. EE Mr ERdtE fM % SRT M P^llPd^lT =£ 
S-T^RR, * R>E Pl4Pnd ’ ERTtER RT ftER ETE ITPTT 1 

3Ml 

6. EFMt 19 2008 ^ 

Rt fcrli^ shl I TB TSTRi' ^d^dl 19 ^ddO, 2039 RTt 
RT Rfl I 

Mr 'Rft dlritsf 3^T Mr? fvRT ^JRRFT 

7. Rlwql Rri RfririTR RrM 1M ^ SRI 3PH 

M fM RMr ^ 30 2009 RTl Mm Mlt 

wqjrT 1 mxs '^lvfKidiaTi' ?rt 2 wit, 2009 

Rrt rtM RR Mtt i Mr ^ ^ 

dlviiut ri 37Rfer MRr op 3TfRRT RyR Rf, vjyt B 

19 REM, 2009 ^ 1 RRdPl, 2009 RRT, " 5E R 3 1 
VIlfMei M I 

^TTR 

8. "^eT Mr Rft rtM ^ Mr ^ Mtr ^ R 7 

6.83 RfM RfMf Rft ^ TRlT RRT 

rtrr rt i9 19 rr 

Irtri rttrrt I 

RRd ^ TI^Rfd ^ 

RyT. RR. RRT, 3PR TtPdR 
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w< i aft Y)hi 4 ) 3 3 fyfftw«tf at# 

^jferar a#* 

I. M#* : ♦K'mO yfd'jfdyY aft 'hmH^kI aiR 
<g^<i aiRdi aft ylcnied aft # 'HKd *k<w< aft 
%fte 3rfd^qf aft d4fdd dldlM if “arcfdH#" 3tim 
ar vhH^iO aft appfa ^ an vsm famr w\ $1 d <&m, 
ftdif+d yfd'iTddT aft dWaaf W arfoqfaa Wf\ # 5 afirera 
nar aft arcfamf #faai wta'K aft am*ft i aKfan Tiftr 

3Tf^^pqa TlfTT # 3RT*fn T# I 

II. TOdT : HRd W&K aft ftdlRbd yfd^M aft 
•IldM 4f atyfd^itff sttm nr ^ ft^i+Y # f#j ^i‘W 
Tg# #ft # fd*-lRtfold a# aft ^T anft % : 

1. # TON frstf 3# # vm ^ MT (#q) 
3TOT WW ^?PTR n# (Wt^) W n?f 

■naft t; 

3Ttjarra[: $hftd jjih^i ^Nrf (afnarr#) afft uwft 
^faft ait nn# wfafaar ^iRic^T # ^Rcmh jv *<t>Y*i 

# 3?#n ^iifnci f^h^lt 'sii^ii I 

2 . # ufa nterr# # arfte any; (affair i^r) # 

3idRi<t> Tff?T # f#; # ## ciMirl 'f; 

3. # ns *nftn Km arri n# f## ■tar amt 
nrafnar #?rc# *iN*< # an# ■## srcensr 

i __ _ \ . 

R W'kjd d><a 5 I 

34 M 4 ld : T# $#n wi 4 )<J| (aiK^Kdl) cM 
wa># # nr#n ft^4 3nr 3 t^?.#,^. 
Mar afa ar^ M?n te# t, amt araftrcnnf 
«iYRi<il aft yoqq an # y^ejd 4>(ft # f^ W 

I 

III. eq r fqydT : TTd? ^ 3T^T “amfd^tfF” 

armR ^ ^tW, r^ff^d fd^wT, '*tenatf, trf^i 
frfW, afk wfa f&ri tsp ^ra ^r^jPivKld fa^t 
31^ wft ^cf f^?ft vft ^fad ^ faTJ qpWtlgcfti I 

10,000?^ (3ff^d^) 3?k^£ 

■m 10,000 m fi r m 'd vfe 

IV. 3T^T TTSnmTFWr fOTf^T : 

1. <^<^<,i Pi^?f<t> Riy, ^=h awaT mimRI 0 *! 
vmvit 3 *im#n "mb 
war -mm wir ( tfwXcO M?n 
wtt stfmrf v$ tint i d*#r ( ^ f&m 

IW 

3TRPI ^>T ddd RF <f»dd diet! T5T 

3T«raT TJWfsR* ^td< ^KT Wd tdvdT "3IHI 
afk Rwi ^f tm 'mT aira^ra* ^n i 
3^3 <SJ'/e?-3 


2. yie+T^'snqf’na^an^^aciraRTRTic^a) 
3T*rer 3nqfw ztm ttt^? ^ -srft^ 

sn^d-gK ^fmT u^T ^nr i ani (arof^ 

^ 3iM an^f irrafaa> 
+!dfdd di'Wfdd) awfcr 3mf tr^t tor 
^ i cuwfd+ an^d "rr! yreqiY smt tt% 

^ RlM, M.'^en <nlc(l tfchdl ^ I 3H<d J l“3jclM 

«ie«hY an ^fki vm-vm alR xiRi at# # ar^aa 
3R^dl^arar^nr i 

3. ^ arsrai m\H*> Ttm # aratdmf # 
ar#a anasa ylflona/dnHd a>t "MKiTViei aJiya 
^ vk # ’srfdFTv! ## ^ # arm tr 

ana# iTHamm«mf^i¥fT 
far ^Nf araar wrfm ^ ar^ m?# ^ 
^fdH 9TRT dR f#H t at d?f ; Rpfa # dT^S # 
yidR3m?raR^^aT ymrnd> ^d< # vrd<jTddi 
^airt #■ i 

4. ^ -md $ aitf at# # TTfVr 

C arfa^er Tififi ^ 5 ■sRwd) 3 aitotwgaRf 
anasn faRn aniRTT i anfYra> arm## hihqY ff, 
af ^Nf awai yt^Rid* ##f an ad^iRiea #ai 
far ary ar# Tfnr# # TiRn^W an^nanazn 
xra> aRa# ^. jf^ i 

5. ^ an# t? arsf ## <KVi TiRf^n Tif^r^arq^, 
anft # afnwff ^ -cf f#n an^ i 

& yfei»ifd # RReffa ^ IRT ^#M,d 
am ^ ar# larm mn^n f vmft fW ^ ^ ai 
# ^ar araar jiialH* 

awai a# A am ^n, ^Rifar 

srcr aai ^ t ■gsn awi 

a># # y+Mid an Mar# # ^ar # 
yy^di4 i # an^ aaar n#* 11 am: 3fa» a?aai 
STaPH* 41 crY # aiyfdw# atfwY # fnf^r ^ 
man an# y.«#^d a^R #y^f#y^r 
•3RT#^aT#^PTf (aff#iT^r) 

i arc # 1 n ^n> ' # 3^1 nr -ggn 
r«#^« # areafanr ^n ^ # nf apftft 

wY^t4 1 1 

7 . nF araar nrafnnr #aR an anMfn<a ^ f# 
a? yi^di # yfd^fdnf fwidRd nR i araianm 
n ft R a f n # # #iFT, w# # yfd^W an 
3TOT pm an TnTa m ara ana Kaar ar ntrR 

Rpai an^nr 1 

8. tnr araar aiafnar 3P# warf # w ^ar • 
^#f#?^^#aftT#ananar a^n#/ 
anft*Tn#aT 3mK # am # a^gn an: mn# ^ 1 
4# #Hd fa# ij?a 4f an ar wf# ^ nr 
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wasl it 3trFT H RTJyl ^ RT t 

R ^ToT 4l 47t 3 kK°I ^ Pf4*l fdfrl 

rr FRTrit i\, ^ -qr 3n«ito ^ 
UT^F £RT ypd^d TlfYT 3’ frfifa fifa 3 44pxld 
°om ?#rt #tt i 

9. Rf^Rrt’ w\ wfh, <nrp5mr ^i rit *wiil, 
cfRI Trn#/^HlVI’i/RRT W ^ fm ^ 

^RTH W3 ^ 3Ft ^ FT 3n^RF 

-gTTT TTTF3T ^ 7TTO ^ ^ 3FJSTC 

%m =Fl RTTRft t ^ i % ^ 3RT 

qtptct, ^ frferq wtct ^ ^ "4' ?ifer ^ 

frf^I ^THT ^T%R RT ^ <RJyf ^ f^n WFT 
RlfFR I 

V. Wfa ft^ % (%) 

5RT Wl-TO TT RFTf RNRT ^ ^ Urilddf ^ 

T^FTT frmfftcT WI RtRI ^ 3TcFfcT &F RH FRTt ^Fft I 

VI. 3RT df^lftslcl Pwifa&l £RT ^ 3T#T 
t sfa rT^mr, ^R vft Sfm^RRT %5RT ^ TmffacT 
f^RT «fTlRTT I 

NOTIFICATION 

New Delhi, the 27th January, 2009 

Auction for Sale (Re-issue) of ‘6,83 per cent 
Government Stock, 2039’ 

F. No. 4(2)-W & M/2008(ii).-~ Government of India 
hereby notifies sale (re-issue) of ‘6.83 per cent Government 
Stock, 2039‘ (hereinafter called ‘the Stock’) for an 
aggregate amount of Rs. 3,000 crore (nominal). The sale 
will be subject to the terms and conditions spelt out in 
this notification (called ‘Specific Notification’) as also 
the terms and conditions specified in the General 
Notification F. No. 4 (13)-W&M/2008, dated October 8, 
2008 issued by Government of India. 

Method of Issue 

2. The Stock will be sold through Reserve Bank of 
India, Mumbai Office, Fort, Mumbai- 400 001 in the manner 
as prescribed in paragraph 5.1 of the General Notification 
F. No. 4 (13)-W&M/2008, dated October 8,2008 by a price 
based auction using multiple price auction method. 

Allotment to Non-competitive Bidders 

3. The Government Stock up to 5 per tent of the 
notified amount of the sale will be allotted to eligible 
individuals and institutions as per the enclosed Scheme 
for Non-competitive Bidding Facility in the Auctions of 
Government Securities (Annex). 

Place and Date of Auction 

4. The auction will be conducted by Reserve 
Bank of India, Mumbai Office, Fort, Mumbai-400 001 on 
January 30,2009. The application form duly filled in with 


the bids should be submitted to the aforesaid office on 
January 30,2009 by 12.30 P.M. 

When Issued Trading 

5. The Stock will be eligible for “When Issued” 
trading in accordance with the guidelines issued by the 
Reserve Bank of India. 

Tenure 

6. The Stock will be of thirty-year tenure commencing 
from Januaary 19,2008. The Stock will be repaid at par on 
January 19,2039. 

Date of Issue and Payment for the Stock 

7. The result of the auction shall be displayed by the 
Reserve Bank of India at its Fort, Mumbai Office on 
January 30,2009. The payment by successful bidders will 
be on February 2, 2009, i.e., the date of re-issue. The 
payment for the Stock will include accrued interest on the 
nominal value of the Stock allotted in the auction from the 
date of original issue i.e., January 19, 2009 to February 1, 
2009. 

Interest 

8. Interest at the rate of 6.83 per cent per annum will 
accrue on the nominal value of the Stock from the date of 
original issue and will be paid half yearly on July 19 and 
January 19. 

By Order of the President of India, 
L. M. VAS, Addl. Secy. 

ANNEX 

Scheme for Non-competitive Bidding Facility in the 
Auctions of Government Securities 

I. Scope"f"With a view to encouraging wider 
participation and retail holding of Government Securities it 
is proposed to allow participation on “non-competitive” 
basis in select auctions of dated Government of India (GOI) 
securities. Accordingly, non-competitive bids up to 5 per 
cent of the notified amount will be accepted in the auctions 
of dated securities. The reserved amount will be within the 
notified amount. 

II. Eligibility : Participation on a non-competitive 
basis in the auctions of dated Gol Securities will be open to 
investors who satisfy the following : 

1. do not maintain Current Account (CA) or 
Subsidiary General Ledger (SGL) account with the 
Reserve Bank of India; 

Exceptions : Regional Rural Banks (RRBs) and 
Co-operative Banks shall be covered under this 
Scheme in view of their statutory' obligations. 

2. make a single bid for an amount not more than 
Rs. two crore (face value) per auction; 

3. submit their bid indirectly through any one bank 
or PD offering this scheme. 
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Exceptions : Regional Rural Banks (RRBs) and 
Co-operative Banks that maintain SGL account 
and current account with the Reserve Bank of 
India shall be eligible to submit their non¬ 
competitive bids directly. 

HI. Coverage: Subject to the conditions mentioned 
above, participation on “non-competitive” basis is open 
to any person including firms, companies, corporate bodies, 
institutions, provident funds, trusts, and any other entity 
as may be prescribed by RBI. The minimum amount for 
bidding will be Rs. 10,000 (face value) and thereafter in 
multiples in Rs. 10,000 as hitherto for dated stocks. 

IV. Other Operational Guidelines: 

1. It will not be mandatory for the retail investor to 
maintain a Constituent Subsidiary General Ledger 
(CSGL) account with the bank or PD through 
whom they wish to participate. However, an 
investor can make only a single bid under this 
scheme. An undertaking to the effect that the 
investor is making only a single bid will have to 
be obtained and kept on record by the bank 
or PD. 

2 Each bank or PD on the basis of firm orders 
received from their constituents may submit 
application-wise bids through NDS. The firm 
orders received from others (i.e. non-constituents) 
may be submitted in physical application forms 
to the PDO. The physical application may be a 
single bid for the aggregate amount of all the 
customers. Particulars of individual customer viz. 
name and amount shall be provided as an Annex 
to the bid. 

3. Allotment under the non-competitive segment to 
the bank or PD will be at the weighted average 
rate of yield/price that will emerge in the auction 
on the basis of the competitive bidding. The 
securities will be issued to the bank or PD against 
payment on the date of issue irrespective of 
whether the bank or PD has received payment 
from their clients. 

4. In case the aggregate amount of bid is more than 
the reserved amount (5% of notified amount), pro¬ 
rata allotment would be made. In case of partial 
allotments, it will be the responsibility of the bank 
or PD to appropriately allocate securities to their 
clients in a transparent manner. 

5. In case the aggregate amount of bids is less than 


the reserved amount, the shortfall will be taken to 
competitive portion. 

6. Security would be issued only in SGL form by 
RBI. RBI would credit either the main SGL account 
or the CSGL account of the bank or PD as indicated 
by them. The facility for affording credit to die 
main SGL account is for the sole purpose of 
servicing investors who are not their constituents. 
Therefore, the bank or PD wouldhdve to indicate 
clearly at the time of tendermg-tKe non-competitive 
bids die amounts (face value) to be credited to 
their SGL account and tHe CSGL account Delivery 
in physical form from the main SGL account is 
permissible at the instance of the investor 
subsequently. 

7. It will be the responsibility of the bank or the PD 
to pass on the securities to their clients. Except in 
extraordinary circumstances, the transfer of 
se^urjiieS'to the clients shall be completed within 
five working days from the date of issue. 

8. The bank or PD can recover up to six paise per 
Rs. 100 as brokerage/commission/service charges 
for rendering this service to their clients. Such 
costs may be built into the sale price or recovered 
separately from the clients. In case the transfer of 
securities is effected subsequent to the issue date 
of the security, the consideration amount payable 
by the client to the bank or PD would also include 
accrued interest from the date of issue. 

9. Modalities for obtaining payment from clients 
towards cost of the securities, accrued interest 
wherever applicable and brokerage/commission/ 
service charges may be worked out by the bank 
or PD as per agreement with the client. It may be 
noted that no other costs such as funding costs 
should be built into the price or recovered from 
the client. 

V. Banks and PDs will be required to furnish 
information relating to operations under die Scheme to the 
Reserve Bank of India (Bank) as may be called for from 
time to time within the time frame prescribed by the 
Bank. 

VI. The aforesaid guidelines are subj ect to review by 
the Bank and accordingly, if and when considered 
necessary, the Scheme will be modified. 
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